GEORGE    V
result the boom-period in America came to an abrupt end and the effects of this sudden collapse were immediately appalling and soon became universal. Hundreds of banks were forced to shut their doors, everywhere the numbers of the unemployed rapidly increased and trade ^53^*t|i standstill. When the full force, of the storm hit England in 1931 the Socialist Government which was then in power, showed itself quite incapable, under the leadership of Mr. Macdonald, of dealing with the situation, and a serious crisis arose. At this moment, when his ministers were displaying a tendency to panic, King George at once took the initiative ; summoning the leaders of the three parties to the palace he urged upon them the necessity of forming the national coalition government which obtained an overwhelming majority at the subsequent election. This was the last great crisis of the King's reign, and five years later he celebrated his Silver Jubilee amid scenes of quite unparalleled enthusiasm, and in eight months he was dead.
Although he had little of that easy affability and personal picturesqueness that had made his father so popular a figure, George V was accorded by his subjects a degree of affection and respect to which few of his predecessors could lay claim. The uprightness and simplicity of his private life, his fondness for outdoor sports and his love and faithful observance of tradition all served to endear him to his people. The development of broadcasting in the latter part of his reign placed the whole relationship of monarch and subject on a more intimate basis and gave to the King's position as the one
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